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MONTREAL.  CANADA,  SATURDAY,  JUNE,  19  1915. 


MUNICIPAL  BONDS 

OF  THE 

PROVINCE  OF  QUEBEC 


We  own  and  offer  the  Bonds  of 
several  municipalities  in  the 
Province  of  Quebec  to  yield  an 
attractive  income  return.  Full 
particulars  may  be  obtained 
upon  request. 


N.B.STARK  &  COMPANY 

Dom.  Express  Bldg.,  Montreal 


i 


Municipal  Bonds 

The  Safest  Form 
of  Investment 
Yielding  the  Investor 

6% 

ASK  FOR  LIST 

Eastern  Securities  Co. 

•  LIMITED 
Investment  Bankers 

157  St.  James  St. 

BaliUc  MONTREAL  St.  John 


■ 


atCANNERSCO.  I  ^ 
i  SEEMS  TO  HAVE  8° 

AMERGERSCHEHE  Fi 

_  ! 

I  If 'it  is  Anything  Like  the  Project  ^  _  *  t'-t'  TTkT'f 

That  Bondholders  Are  Being  S Ar  IW  i 

Sounded  About,  it  Doesn't  Seem 
to  Promise  Much — The  Policy 

of  Secrecy  Running  to  An  Ex- !  N.  W.  HAI 
treme. 

- - —  INCORl 

The  proposal  of  the  British  Canadian  _ 

Canners  Company  Limited  is  the  newest 

thing  in  the  reeonstruetion  line.  A  meeting  |  jgy  gm  J4]VIES  ST 

of  the  B.C.  Canners  bondholders  has  been  j 
'  called  for  .Inly  25  in  Montreal.  In  the  mean- 
i  time  bondholders  are  being  asked  to  ttirn  _  -i 

I  over  their  proxies  to  John  P.  Black,  — - - ^ - ^ ^ ^ ^ ^ _ _ _ _ 

[  Mostyn  Lew  s  or  Hon.  R.  Maekay. 

The  proposal  which  is  submitted  to  the  \  ill nVi  €  tint  iltli 

!  B.C.  Canners’  bondholders  indicates  that  a  LIIH 

i  merger  with  the  Dominion  Canners  is  the  n  _ 

'll  ultimate  plan.  Keor^atiti 

.  I  Persons  representing  the  B.  C.  Canners  _ "  _ 

Companv  have  approached  a  number  of  the  „  ......  ,  , 

I  bondholders  during  the  current  week,  out-  Shareholders  of  Canadian  Coal  and  Coke 
lining  the  plan  for  the  frtture.  The  proposals  Company,  Limited,  are  being  circularized 
I  submitted  include  an  exchange  of  securities  j,v  the  directors  to  secure  their  co-operation 
as  follows:  .  .  .. 

I  .  For  10  shares  of  common  stock  in  B.C,  relieving  the  company  of  its 


BONDS 

FOR  ^ 

SAFE  INVESTMENT  - 

N.  W.  HARRIS  &  CO. 


FEW  BRIGHT  SPOTS 
TO  REIEVE  DULL 
STOCK  EXCHANGES 

Some  Trading  in  War  Specialties  1 
Only  Feature  in  the  Listed  De- 1 
partment — Among  Unlisted  Se- 1 
curities,  Tram-Power  Provided  ; 
Bulk  of  the  Week’s  Trading 


MONTREAL 


INCORPOR.\TED  With  only  occasional  bright  spots  to  re-  j  H  I 

lieve  the  general  dullness,  the  week  in  the  I  H  I 
®  *“  Montreal  market  differed  not  very  greatly  IH| 

»  from  its  immediate  predecessors  in  point  of  IHI 

157  ST.  JA^flES  ST.  MONTREAL  activitj’.  The  opening  of  the  week  promised  I  j 

well.  A  buying  demand  seemed  to  be  about 
to  make  its  appearance.  Reactionary  ten-  ; 

^  in  jjjp  York  market,  however, 

— ! - — ""1-  ■— — - — — . . — ■  ■  . . .  adversely  affected  the  local  list  and  the 

^  -  buving  demand  petered  out.  While  on  the 

anadtan  Coal  and  Coke  Co  s  ^ 

Reorganization  Plan  in  Brief 

_ --  _  .  _  monotony.  Scotia,  Dominion  Bridge,  Dom-  ?  Friaax- 

,  ,  .  .  ^  J.  ,  J  ^  tf.-rnArt-  V  .  ■  ,  inion  Iron,  Steel  of  Canada,  and  to  a  smaller  c.5,.h-„c,»n 

Shareholders  of  Canadian  Coal  and  Coke  ,  The  necessary  $4o0,00fl  in  ra.^h  .siibscriptfhns  though  more  erratic  extent  Canadian  Loco-  ^-.whange  B 
nnanv.  Limited,  are  being  circularized  reouired  by  the  bank  has  b-en  secured,  motive,  all  shared  in  such  interest  as  ner-  _  . 


Canadian  Coal  and  Coke  Co 's 

Reorganization  Plan  in  Brief 


sterling  ' 
quoted  as  fo 


by  the  directors  to  secure  their  co-operalion 
in  a  plan  for  relieving  the  company  of  its 


reouired  ny  tne  nanK  nas  n-en  secured,  motive,  all  shared  in  such  interest  as  per- 
The  noteholders,  who  alone  are  entitled  to  (ained  to  the  week's  trading  in  the  group,  _ 

partielpation  In  fhi,s  siibseription,  are.  how-  Dominion  Bridge  equalled  its  previous  high 
ever,  offering  to  shareholders  an  opportun-  record,  and  Scotia  was  higher  in  price  than 


Canners,  1  share  common  in  the  Dominion  Prior  lien  obligations,  which,  it  is  now  clear,  |  tty  to  acquire  notes  at  the  original  price,  during  the  previous  .seven  days  trading 


Tuesday 

Wednesday 


Canners.  j  cannot  be  met  fron 

For  bonds  in  the  British  Company  an  property  in  the  pres 
equal  amount  ot  Dominion  Canners  stock.  !  ,  .  . 

The  FiN.sNriAL  Times  has  no  confirma-  business  in  the  West, 
tion  of  these  propo.sals  from  an  official  prior  lien  obligatior 
source.  It  has  been  the  experience  of  The  .$,^00,000,  due  October 


cannot  be  met  from  the  earnings  of  the  namely.  P4  and  interest,  these  notes  convey 
property  in  the  present  depressed  state  of  "I*""  ? 


The  Power  group  was  only  sparsely  dealt 


ing  the  obligation  to  convert  into  stork  of  on.  Montreal  Power  after  selling  at  219 
the  new  company  at  20  per  cent.,  and  also  ip  t he  early  part  of  the  week  sold  off  a  point. 


s  has  no  confirma-  business  in  the  West.  The  holders  of  these  right  to  purchase  stock  of  the  new  Others  nf  the  group  showed  little  price 

from  an  official  prior  lien  obligations,  which  amount  to  company  at  par.  Tlie  amount  of  stock  change 
experience  of  The  .$,^00,000,  due  October  1,  191.5,  and  are  owned  which  may  he  taken  by  each  noteholder  will 


■  •  •  Toronto  Rails  Better.  Only  the  < 

FiVANTiAi  Timf.s  that  no  information  on  by  the  First  National  Rank  of  Cleveland,  depend  upon  the  success  of  the  siibscrip-  „  .  turnedbyoti 

the  financial  position  of  this  company  could  have  consented  to  transfer  these  obliggJlons  i  tion.  most  par*  trading  in  the  other  ly  clearings  t 

he  obtained  from  the  fountain  head.  The  to  a  new  company,  to  be  formed  by  the  j  There  being  no  other  fixed  charges  (no  ^ocks  of  Re  list  was  ot  aTi  odd-lof  character,  present  week 
directors,  it  will  be  remembered,  withheld  shareholders  and  bondholders  of  Canadian  i  bonds  of  Canadian  Coal  and  Coke  have  ever  Toronto  Railway,  which  after  a  sharp  rise  heavy  ones,  t 


the  191.'^  statement,  and  up  until  now  the  Coal  and  Coke,  for  fhe  sum  of  $18,000  cash 


1914  statement  has  not  been  made  public. 
The  FiMA\TiAi.r Times  has,  however,  secur- 


for  interest  in  advance  to  July  1.  1916,  and 
six  successive  payments  of  $50,000.  with 


ed  the  191 4  figures.  In  July  1914  it  will  be  interest  at  8  per  rent.,  at  the  beginning  of  |  considerable  amount  of  W'orking  capital. 


remembered  t^t  the  directors  made  an  pach  half-year  commencing  July  1,  1916.1  and  with  a  . stock  liabilify  of  only 
ssue  bonds  in  the  treasury  to  jj^ppp  payments  to  be  secured  bv  deposit  of  lion  dollars.  There  will  be  no  bor 

g  uarantee  bank  advances  covering  the  can-  ^he  $800,000  prior  lien  obligations  them-  commissions  or  water  of  anv  kind 

objected  sTrenuousky  rtev  insisted  "2*.!“.!  I  . 


commencing  July  1,  1916.  and  with  a  . stock  liability  of  only  one  mil- 
to  be  secured  by  deposit  of  lion  dollars.  There  will  be  no  bonus  stock. 


bonds  of  Canadian  Coal  and  Coke  have  ever  Toronto  Railway,  which  after  a  sharp  rise  heavy  oncN,  h 
been  sold  outright)  the  new  company  will  a  few  months  ago  ba,ckpd  down  to  the  j.,me  17.  191.5 
he  In  a  position  to  take  over  the  property  "T’l'mnm  and  remained  there,  experienced 
free  of  all  interest  obligations,  and  with  a  «'’'’‘her  advance  On  Tuesday  the  stock  Mo„,real.... 
considerable  amount  of  working  capital,  w«'ntex-dtvider.  and  was  again  offered  at  Toronto... 
and  with  a. stock  liability  of  only  one  mil-  ’  itT^c  K  n"o.  '’r  '  24  2’  ft,  it  r  f  ,1  Winnipeg.- 

lion  dollars.  There  will  be  no  bonus  stock.  Dpin^nlt  . 

commissions  or  water  of  any  kind  ^  s'pP'^ulativo  market  the  week  s  activity  . 

A  more  drastic  iquidation  of  the  origin-  j^^k  on.  Carriage  Factories  was  again  . 

al  enmnanv’s  llahilitips  cniilrt  linrHIv  ho  ,  ,  .  . ,  ”  Ht.  .loan . 


Montreal . 
I  Toronto. . 


objUed  strenuously.  They  insisted  that  selves  and  of  negot  able  promissory  notes  A  more  drastic  iquidation  of  the  origin-  Carriage  Factories  was  again 

the  procedure  was  at  least  unusual  inasmuch  "f  Mihscriher.s  to  the  new^  company  a  |  al  abilities  could  hardly  be  prominent,  but  the  activitiy  of  this  issue  w-as 

as  the  directors  had  not  informed  them  or  to  correspond  with  tye  niagined  hut  »  seems  to  be  thorough  ly  pompletely  overshadowed  by  the  liveliness 

even  the  shareholders  of  the  financial  Dosi-  dates  of  pajunent.  The  new  company  is  to  |  justified  by  the  situation.  Except  for  their  of  Tram-Power.  A  couple  of  weeks  ago,  ' 


MAaNTOSH  &  HYDE 

.  BatJihlMhed  183.5 

CfiARTBRED  ACCOUNTANTS 
157  ST.  JAMES  ST.,  MONTREAL 
Also  at  Toronto.  Calgary.  Winnipog. 

Financial  Reports  for  Bankers.  Municipal 
and  Corporation  Audita. 


even  the  shareholders  of  the  financial  posi-  of  parent.  The  new-  company  is  to  JiuHfied  by  the  siPiation  Except  for  heir  „f  Tram-Power.  A  couple  of  weeks  ago, 

tion.  Nothing  was  given  out  beyond  a  sec'ire  stock  subscriptions  of  at  least  $450,-  right  to  take  rank  with  the  collateral  trust  ^,hen  there  appeared  to  be  some  renewal  of  v,*?! 

hurriedly  read  statement  at  the  annual  '"id  to  have  an  authorized  capi-  noteholders  on  the  same  terms  as  if  they  the  Montreal  Tramways  Company’s  efforts  * 

meeting  w'hich  comparatively  few  of  those  p*'  ^  million,  and  $300,000  of  this  is  to  had  originally  subscribed  for  notes,  the  t,-,  .settle  jf.s  franchise  difficulties,  the  stock, 
interested  were  present  to  hear.  be  allotted  to  the  holders  of  the  collateral  common  and  preferred  stockholders  have  jt  will  be  recalled,  was  freely  dealt  in  at  a  Frida:,  m 

The  1914  statement,  of  the  Dominion  notes— a  further  obligation  of  the  no  equity  left  them;  and  the  preferred  |  slight  advance  over  fhe  opening  price  of  '  Stock  Kxcha 

Canners  w-as  a  depressing  one  from  the  Eanadian  Coal  and  Coke  Company,  amount-  stockholders.  It  will  he  remembered,  were  I  that  movement.  The  demand  for  the  stock  |  nnll.-ted  seeu 

standpoint  of  the  shareholders.  That  of  InK  to  one  million  dollars.  originally  bondholders.  It  is  not,  however,  became  much  more  pronounced  during  the  mi  Tram  Po 

B.C.  Canners  is  equally  lacking  in  cheer.  The  new  company  has  been  formed  and  now  a  question  of  the  propriety  or  other-  !  week  now  closing,  and  prices  rose  fraction-  t’arriage  Fac 


The  company  ended  its  third  year  with  a  capitalized  as  above,  under  the  title  of  wl,c  of  the  original  financing,  but  of  secur-  !  ally  to  the  highest  point  since  the  re-opening  i  the  market 


total  deficit  of  $91,047;  of  this  $56,664  is  North  American  Collieries,  Limited,  and  the  |  .,m  /or  the  original  owners  a  right  fo  save.^  of  fhe  market 


the  1913  At  the  end' of  the  fir.^l 


Is  now  being  ofiered  to  tiie  note- 


.V  from  falling  into  the  hands  of  ,  A  summary  of  the  week's  fran-^aef ions  in 


Quotations 


.year,  1912,  the  company  showed  a  surplus  holders  at  one  hundred-dollar  share  for  |  the  prior  lien  creditors  for  a  mere  $800,060  i  the  market  w-lll  he  found  on  p.-ige 


balance  of  $39,70.5,  each  $.500  note  of  the  collateral  trust  notes  j  indebtednes 

Net  profits  for  1912  were  .$69,705.  But  (of  w-hich  there  are  roughly  a  million  dol-  |  of  tlie  reor 
in  1914  they  shrunk  to  $9,373,  a  vivid  lars),  and.  in  case  of  cash  purchase,  at  par.  other  page, 
e.xample  of  the  sharp  decline  in  the  canning  I 

trade.  — - -  - -  -  ■ 

The  balance  sheet  reveals  an  unfavorable  FOUNDED  ON  FACTS.  SOUT 

po.sition.  Manufactured  stocks  on  hand  _ _ _  y  '  * 

amount  to  .S2S5,355  which  compares  with  „  e-  ,  -t-...  „ 

$207,674  at  the  end  of  1914.  .-Xccounts  Editor  Fin.^ncial  Ti.mes.  ^  I.onpon 

receivable  are  down  about  50  per  cent,  and  — 5’our  article  in  jast  week’s  Fix-  era!  managf 

cash  on  hand  shows  a  similar  reduction.  ancial  Times  re  “iShplls"  is  the  best  pres- 

In  the  meantime  there  has  been  a  striking  enfation  of  this  matter  that  has  been  made  ’  ,  ,  , 
increase  in  liabilities.  There  is  the  $2.50.0(M)  in  Canada.  Your  remarks  are  certainly  me  noiaer. 


indebtedness.  The  full  official  particulars 
of  tlie  reorganization  will  be  found  on  an- 


FOUNDED  ON  FACTS.  ^SOUTrtjVINNIl(EGxLTD, 


the  market  w-lll  be  found  on  page  7.  Dominion  Ir 

— —  -  I  Steel  of  Can 

THE  GOLD  MOVEMENT.  iM„“  co 

- - -  j  Iron,  pfd  .  . . 

Bank  of  England's  Bullion  Supply  at  j  Dominion  T 
Ottawa  believed  Nearly  .VI!  I’scd.  !  Laurentide. 

.  Canadian  Lo 

,  (Mall  Street  Journal)  Can.  Steams 


Laurentide. 
Canadian  Lo 
Can.  Steams 


litor  Financial  Ti-mes:  I.onpon  (by  Mail)  -V\  .  E.  Riindle.  geii- j  Judging  from  the  way  gold  has  been  com-  Dominion  Br 

Sir, — Your  article  in  jast  week’s  Fin-  praJ  manager  of  the  National  Trust  of  Cana-  i  ing  down  from  Canada  lately,  it  is  evident  Maekay . 

iciAL  Times  re  is  the  best  pres-  trustees,  presided  at  the  meeting  of  !  that  the  Bank  of  England  has  decided  that 

tation  of  this  matter  that  has  been  made  .  .u  -  ,  r-»  u  .  I  -  ,  •  .  ,  .  Quebec  Railw 

the  holders  of  the  n  per  cent.  Debenture  I  there  is  no  use  keeping  the  metal  there  any  Scotia 


railar  reduction.  ancial  Times  re  “Hhplls’’  is  the  best  pres-  ^g  (j,,,  trustees,  presided 
has  been  a  striking  entation  of  this  matter  that  has  heei>  made  r.u- 

,Xis  the  $2SMl  in  Canada.  Your  remarks  are  certainly  <he  holders  of  the  .q  per 


stock  increase.  There  is  a  mortgage  loan  founded  on  facts,  for  we  have  the  i-apacity  |  stock  of  South  Winnipeg  (Limited)  held  on  longer  and  that  it  might  as  well  be  used  to  .Spanish  Rive 


of  $.50,000  which  was  non-existent  in  1912.  in  Canada  fo  more  than  double 
Demand  loans  stand  at  $400,000  against  output  during  the  ensuing  s 
$147,343  at  the  close  of  1912.  This  $400.-  There  are  100  small  factories  ii 
000  demand  loan  is  secured  by  fhe  deposit  of  inion  of  Canada,  who.  to-day 
$500,000  bonds  issued  last  year.  pleased  to  begin  the  manufaetn 


Comparative  Fi^urca. 

As  the  1913  report  is  not  available  a  each 
comparison  only  of  the  1912  and  1914 
figures  is  possible,  as  under:  Ei 


in  Canada  fo  more  than  douLle  the  present  May  28,  to  consider  resolutions  embodying  i  protect  the  adverse  sterling  exchange  mar- 

output  during  the  ensuing  six  months.  ^1 We  have  received  now  a  total  of  ,$98.- 

There  are  100  small  fnefories  in  the  Dom-  '  narleh  1  upper,  a  Uireetor^said  tnat  it  was 

inion  of  Canada,  w'ho,  to-day,  would  be  proposed  to  form  a  committee  to  a.ft  for  the  Mo.OOO  gold  from  abroad  on  this  movement 
pleased  to  beg^in  the  manufaeture  of  shells  Debenture  holders,  and  the  passiuR  of  the  since  the  heginninR  of  the  year,  of  which 
provided  fhev  were  ^iven  one  vear  in  which  scheme  was  contingent  upon  the  committee  j  gy2  920  000  was  from  Canada  It  was 
to  do  it  and ‘a  minimum  quantify  of  25,000  ^emg  saJisfied  that  the  liabilitip^  d^^  |  the  Bank  of 

each  — —  lOurs  verv  trulv.  exceed  t  onseouen.Tiy,  ii  iiie  com-  i  l'  i  j  u  a  j  u  j 

‘  Vh-e-Pfesident.  pany  were  not  able  to  get  rid  of  the  other  I  V’  T’Vf  1  a 

Editop’s  Note  The  above  letter  is  from  liabilities,  whieh  was  not  antieipated,  the  j 


C.P.R.^ . 

Unlisted — 
Tram  Power.' 


I 


Balance. 
Freight. .  .  , 


LOBA. 

1912 

1914 

$69,705 

$9,373 

30.000 

.30.000 

$39,705 

‘$20,427 

'-A 

$39,70.5 

•$.34.;« 

.5n.6tn 

Editop’s  Note  The  above  letter  is  from  liabilities,  whieh  was  not  aiitieipaterl,  the  ' 

one  of  the  beet  known  business  men  iu  whole  of  the  resolutions  would  fall  to  <he  ,  ^  «  thVt^oTar  t^Td^te  a  oTtarof  8^ 

Montreal  ground.  The  seheine  earned  an  inerease  of  ,  J.”*!,  ^  ® 

_  -  I  percent,  per  annum  in  fhe  rate  of  interest  received  through  this 

THE  U.P.R.  DIVIDEND.  payable  to  the  Debenture  holders,  making  it  .,  ,  ... 

1  c  „  «  instead  of  5  per  eent.,  and  that  $5  of  ful^- 


from  for  igiU'Ajycr 
represents  ea?i 
preferre 
oonL  in  19 
Three  vears’ 
eomparlJOfii-^ 
gdld  A  19 


Discussing  the  probability  of  the  main-  .  gj^  Common  sloek  be  paid  to 'them  for  I nf^ng^land’.-^  depository  at  Oroee.  .,.^1.1 
tenanee  of  the  C.P.K  s  in  per  eent.  divi-  pvery  £2  of  Debenture  stoek  held.  Assum- I "yn  '*  ••‘’remembered  .  6. 


P.  and  L  balance. 
•Dcflcit 


dend  the  New  York  Journal  of  Commerce 
reaches  fhe  conclusion  that  the  real  deter¬ 
mining  factor  will  he  the  erop  outcome.  In 
this  connection  the  .lournal  says: 

I  “.Assuming  that  Canada  will  have  rea- 


ing  that  the  properties  evenutally  realize  !  ^ ^ f — 

sufficient  the  Debenture  holders  ^-ould  !  •’•’'Kh^rhood  of  .$/.L0t)0,0n()  in  setR^^^  Xet -  84.52 

receive  the  whole  of  their  principal  and  in- j  the  pres.sing  New  Vork  cify  and  Bondint..  8,^ 

terest  at  the  increased  rate  before  the  share- I  "’’•7.  yi'yy-  -no  n?.o 

holders  could  obtain  anv  dividends;  the  Balance $1,23 


28.5!:i!5r>  weather,  the  outlook  is  for  pprhap.s  heavy  de- 
;)2.8RCi  orpases  in  Canadian  Pacific  Railroad  earn- 
'HPs  during  the  first  two  months  of  the  new 
.5.102  fiscal  year,  with  good  improvement,  and  per- 
oi*'n15  hap  s  substantial  increases  in  September. 
October,  November  and  December.  The 


ono.nnn  I  penaed  in  me  laii  01  me  year.  •^'Speeiaiiy 
.500.0011  jf  (here  is  a  marked  improvement  in  trade  ** 


of  hlngland.  Whether  gold  was  akso  ac¬ 
quired  from  Canadian  banking  souree.s,  is  Balance 
not  known.  It  will,  therefore,  be  interesting  Bond  dis. 
to  watch  the  duration  of  '.his  Canadian  gold 
movement.  Balance.' 

The  question  might  well  be  asked.  What  Pi-pf. 


rropcrtles . $1  .iVe:!  11  $1 .4S1  3.59  “•'•I-’’ good  fort une  in  fhe  matter  of  crop  DebentureVst oek  holders  were  asked  ,0: ’•^'•’.^'••y here  in  the  possession  of  the  Bank  Deprec.  . 

.  207.674  28.5.3.5.5  weather,  the  outlook  is  for  perhaps  heavy  de-  ,,,„horize  the  creation  of  Prior  Lien  secur- I ''  hethpr  gold  was  akso  ac- 

Acconnisrec  .  61.34.5  .r|866  pleases  in  Canadian  Pacific  Railroad  earn-  j^jp,  pg^^inR  as  a  charge  on  the  company’s  j  souree.s,  is  Balance. 

Ma.criars.;.  ;;;.\-:::.\\\\'^  •  61.5“  mgs  during  the  first  two  months  of  the  new  assets  in  front  of  the  Debenture  stock  to  an  ^  •'•I'- <herf>for%y '•’<.'’'•^*‘••15  Bond  dis. 

Insiiranre  .  .5.246  ,5.102  fiscal  year,  wit h  good  improvement ,  a nd  per-  amount  not  exceeding  £25  000  'phis  was  I *he  duration  of '.his  (  anadtan  gold 

AdvertisinK....^. .  9,146  haps  Mibsfantial  increases  in  Septemb^cr.  to  meet  the  taxes  and  other  payments.  |  movement.  Balance.’ 

.  .  - October,  November  and  December.  The  q,^p  resolutions  carrying  these  pon-  .  T''  ^  ^  hat  Prpf.  div. 

Total  as.sefs .  $1,466,280  $1,974,132  impetus  gamed  from  a  really  good  crop  sold  pp.^j^jops  ^.prp  unanimouslv  agreed  to.  and  a  I  ha«  '•'f  ‘he  Bank  of  England  to  become  more 

W  "  entirely  ex-  pommittee  representing  ‘  the  bondholders  Balance. 

Stock  .  $7.50.000  $1,000,000  pended  m  the  fall  of  the  year.  Especially  annointed  Pold  holdings?  A  few  months  ago  London  Com.  div; 

Bonds .  .500,000  .500.000  {f  (here  is  a  marked  improvement  in  trade  **  ’  _  bankers  were  disposed  to  be  very  economical 

nema^XloSn"  ;  ■147  .343  4onnIm  and  mdu.stry  in  the  Cnifed  States,  there  IRRIGATION  COMPLAINT  NON-  i  Net  surp. 

inventory  .  would  bo  moro  hoIivo  tfrido  in  tho  nrfit  fow  m'YTPD  ‘  sational  norlin^  in  tho  sterling  markoi  nor^  Pr^v.  sur. 

Accounts  pavahle .  14.2.‘^I  months  of  1916.”  w.  j  .  j  them  into  committing:  themselvfs 

P*'and'l ''barance .  .39  70«  •-‘’  foo  - - - - —  In  a  case  heard  before  Judge  Hx’ndman  at  |  on  some  protective  measures.  The  idea  of  Balance 


90000 1  and  industry  in  the  United  States,  there 
9j32  I  would  be  more  active  trade  in  the  first  few 
months  of  1916.’’ 


$1,466,280  $1,974,132 


.SASK.  EXPORT.S  BUTTER. 


'*  ■  _  bankers  were  disposed  to  be  very  economical  .  ’  2.^ _ 

IRRIGATION  COMn-ATsT  NON.  |  i,!;:!',  s.RJ 

'  j  hastened  them  into  committing  themselvfs  _ 

In  a  case  heard  before  Judge  Hj’ndman  at  :  on  some  protective  measures.  The  idea  of  Balance  $2,631 
Calgary  recently,  it  was  sought  to  make  out  1  opening  a  credit  or  raising  a  loan  on  this  Bond  disc.,”' 


The  first  carload  of  ‘hat  irrigation  was  not  beneficial  to  crops  !  market  met  with  no  response, 
i  out  of  .Saskatchewan  ’••  parts  of  the  Canadian  Pacific  j  The  present  change  of  front  suggests  im-i 


Regina,  Sask. — The  first  carload  of 
butter  to  be  shipped  out  of  Saskatchewan 
this  vear  by  the  dairy  branch  of  the  depart- 


Our  Third  Anniversary 

THE  FINANCIAL  TIMES  is  three  years  old  to-day — and  now  in 
its  fourth  year 

In  our  previous  “birthday  notices”  we  have  proudly  referred  to  our 
lusty  youth,  but,  to-day,  we  feel  that  we  have  attained  complete  maturity 
and  should  not,  therefore,  dwell  too  much  upon  the  wonders  of  our  early 
growth. 

THE  FINANCIAL  TIMES,  like  most  institutions  depending  upon 
Nr.^5fiance  for  a  livelihood,  has  been  through  a  ten-month  period  of  great 
stress,  but,  thanks  to  the  continued  support  of  financial  houses  and 
subscribers,  we  have  been  able  successfully  to  reach  a  point  where  a  clear 
blue  sky  is  visible. 

It  is  distinctly  satisfactory  to  the  editors  that  the  circulation  has 
shown  a  net  increase,  even  during  the  past  six  months,  and  we  attribute 
this  to  the  fact  that  investors,  present  and  prospective,  desire  the  advice 
of  independent  observers  much  more  than  they  did  in,  the  days  of  stock 
market  booms. 

The  great  development  of  the  department  called  “Hints  to  Invest¬ 
ors,”  during  the  war  period,  has  also  been  a  source  of  great  satisfaction, 
and  we  may  be  excused  for  saying  that  we  believe  we  are  doing  a  splendid 
work  for  Canada  in  this  respect.  We  do  not  profess  to  predict  the  rise 
or  fall  of  stocks,  but  we  do  endeavor  to  give  an  honest  opinion  of  the 
prospects  for  or  against  any  given  security. 


this  vear  bv  the  dairy  braneh  of'the  depart-  Bailway  irrigation  bloek.  The  judge  non-  ,  portant  developments.  It  may  mean  that  Xot.  sUrp  $1,941 
ment  of  agriculture  of  the  provinr-e  of  -‘’’•'•‘"d  the  ease,  and  did  not  even  eal)  for  the  ;  the  time  is  drawing  near  when  a  more  favor- 
Saskatchewan  was  sent  to  Vaneouver  re-  company’s  evidence  in  support  of  irrigation.  I  able  situation  as  regard  the  Allied  arms  may 
if  flic  nrocont  time  ftio  6ftf>oTi  He  remarked  :  I  do  not  See  on  the  facts  as  :  be  looked  for.  Success  in  the  military  opera- 


At  the  present  time  the  fifteen 


The  statemen 
May  31  will  be 


ereameries  under  the  co-operation  plan  of  I  ‘h"  evidence,  how  I  ean  possi-  j  tions  would  have  a  potential  meaning  hnan-  interest  not  onl, 

the  department  of  agrieulture  manufacture  ,  'conclusion  that  irrigation  is  j  cially  for  the  Allies.  The  chance  of  establish-  position  of  this  bi 

about  30.000  pounds  of  butter  weekly.  T’p  r“‘  «  .benefit  to  the  and  The  objeet  of  |  mg cre^difs abroad  would  then  be  imraeasura-  of  the  general  I 
iUc.ee.  xuero  was  to  ha  VP  all  wereiice  to  irrigable  hh^  enhanced.  W  ith  tnisin  prospect  it  is  not  un-  whir»>i  will  ^ 


to  last  weAk  thpse  creameries  were  faxed  to  the  suit  was  to  ha  ve  all  reference  to  irrigable  j  hlyenhajiced  VViththisin  prospect  it  isnotun-  date,  which  will 

the  utmost  to  produce  sufficient  butter  for  '«•?•!  rernove^d  from  the  coc'ract  and  the  ,  reasonablr  that  the  Englis^h  bankers  feel  safe  I  (imp. 

Inenl  Cfmsnmntion.  desnite  the  fact  that  an  Pc'ce  reduced  to  that  of  nop-irrigable  land.  |  in  parting  with  their  gold  before  undertaking  - 

increase  of  10  per  rent,  on  the  output  over  «•’'!  ^Ipo  to  de-I^are  void  the  -wafer  agree-  ,  loan  operations  abroad.  In  any  case  the 

laet  vAar  has  resulted  ment  whereby  the  purchaser  had  agreed  to  exhaustion  of  the  gold  depositary  at  Ottawa  , 

^  ‘  ‘ _ _  _  pay  an  annual  water  rental  of  fifty  cents  an  '  would  bring  the  matter  of  a  British  credit 

CANADIAN  CAR  AND  EXPLOSIVES,  acre  .  .  1  :  W 

The  decision  is  one  of  the  utmost  im- 1  it  was  a  few  months  ago,  when  there  was 
A  broker’s  wire  this  morning  said  that  portance.  not  only  to  residents  of  the  irri-  {  still  a  large  supply  of  the  metal  readily  ' 

arrangements  had  been  practieall.y  rom-  gation  block,  but  to  all  who  are  interested  in  available  for  the  settlement  of  the  interna- j  U*  A 

pleted  in  New  5’ork  whereby  Canadian  Car  (fie  agricultural  deAelopments  of  Western  '  tional  balance.  ]  Virx 

and  Foundry  Company  will  purchase  about  Canada,  as  if  must  tend  foput  a  quietus  on  j  - — - - - — •  '‘d 

.$6,060,000  of  explosives  from  the  Aetna  (fie  organized  campaign  that  has  been  ear-  Cnnadian  Gold  Fields  Byndirate.  now  being  I 

ExplosiA-es  Company.  The  purcha.se  will  rjed  on  by  a  certain  dissatisfied  settlers  to  ^eTcen“‘’to1h“ 

be  hnancea  by  fhe  (  anaoian  (  ar  t  om-  discredit  this  company  s  irrigation  en ter- 1  tune  20.  This  distribution  of  the  assets  Is  interest- i 


ExplosiACS  Company.  The  purcha.se  will  ried  O! 
be  financed  by  the  Canadian  Car  Com-  disc|-ef 
pany  which  will  make  an  initial  payment  of  prisds. 
around  .$800,000  to  the  Aetna.  It  is  beliex  ed  1 

that  there  will  be  about  a  50  per  eent.  profit  f 

on  1  he  order. 

Sum  of  .$686,700,000  was  distributed  in 
1914  by  life  insurance  organizations  in  the 
United  States  and  Canada.  This  was 
record  amount;  exceeding  1913  total 
•$40,1.50.000.  Death  claims,  matured  en^^^^^H 
dowments  and  other  benefits  paid  amoiintejj^^^^^B 
to  $433.0.50,000.  Remaining  ■$2-5-3.650,C|||^^^^^^| 
represented  premium  savings,  annuities^^^^^^^f 
other  payments,  including  value 
rendered  policies.  At  close  of  1 9 1 
''an  companies  had  39,800,000 
force  providing  protection 
$21,456,000,000.  Largest 

to 

the  held  by  George 

.Washington. 


Cnnadian  Gold  Fields  Syndicate,  now  being  ] 


CA 

<0TT0 


'  ing  as  marking  the  passing  of  another  relic  of  the  i 

_  _ _ _  _  flays  when  Eastern  people  s  eyes  were  full  of  fort-  : 

iwv  /•rv'Tijtt  Di-tt  c-C'Tt'TE-  'unes  they  were  going  to  make  in  the  Rossland  ! 

1 1  1^  1  r,.A  1  K-\L  KL.4L  LnlAlLa  ^  mines.  The  C.G.F.S.  has  not  been  operating  since  ; 

...  ,  r.  ,  i  1901,  but  has  maintained  an  organization  because  I 

jMirectors  01  the  (  Ity  Central  Real  1  it  owned  a  few  idle  properties  and  4.270  shares  of  : 
■  ompany  (which  owns  Freeman’s  1  Consolidated  Smelters  stock  on  which  it  drew! 

l  announce  that  thev  will  ho  '  dividends  and  passed  on  to  shareholders  after  de-  : 
■|DrK)  aMOunce  tnat  ine>  will  De  ;  e.xpenses.  The  Consolidated  gave  these  1 

^■neet  the  interest  coupon  due  July  4.270  shares  for  640,000  shares  of  St,  Eugene.  The  ' 
^HRmpany’s  $750,500  bonds.  The  'a'tec  mine  is  Just  about  worked  out  now.  , 

^^Vpay  the  interest  Is  attributed  to  i  xhe  Canadian  Copper  Company,  stimulated  1 

^Hlty  of  collecting  rentals.  The  |  by  the  excessive  war  demand  for  nickle  is  e.^tracting  | 

Estate  that  thev  are  confident  the  "•“•’c o'’®  “dne  than  before.  lets  I 

v  laie  tiiai  iiiey  are  coniiueni  'oe 

rdepreseion,  being  directly  due  to  ,  ably.  A  now  inclined  .5-compartment  shaft  is  being  i 

ins  arising  from  the  war.  Is  of  a  sunk.  A  new  hoisting  and  crushing  plant  will  be  1 

Irv  nature  onlv  and  that  the  com  '  Installed  Many  new  houses  are  being  erected  for  | 

iry  nature  only,  ana  l.uai  tne  com-  i  accommodations  of  a  laree  workinii  force  Tko  I 


rv  nature  onlv  and  that  the  com  '  Installed  Many  new  houses  are  being  erected  for  | 

i^y  nature  only,  ana  t.ual  tne  com-  ,  accommodations  of  a  large  working  force  The  ! 

11  be  able  to  collect  its  rentals  and  reveratory  Pirnace  department,  which  has  been  ' 
coupon  payments  as  soon  as  busi-  i  closed  since  August  is  again  in  oi^ratl^  It  will  | 

comic  oJLmci  A  mooAi-o  *1 .  treat  the  fine  ore  and  dust,  about  16.000  tons  per  ' 

comes  normal.  A  meeting  of  the  ■  month.  The  ball-mill  and  Wedge  furnace-plant 

lers  will  be  called  (no  date  Is  yet  ‘  used  in  connection  with  thor  reverberatory  has  also  i 

ed)  tn  conRlder  mndificatinn  nt  the  I  been  started.  The  construction  of  a  new  25-ft.  i 

eat  to  consiaer  moaincailon  ot  tne  l  btost-fumace.  larger  than  any  in  the  dtetrict.  has  baen  ! 

'<*•  j  begun.  J 
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WILL  GET 

■  - - ^  TliP  July  1  (li\ iden.d  .nii'.oiii'.rpmf'nts  arr  llluvr 

/«  A  «>VAI  alri-ady  wcdJout.  Tlic  only  ii<l<iition  to  tho 

I  'lIMl  Kll  non-divid«'nJ  pavitit;  ranks  is  Dominion 

ijUiriLIIllllIl  Dill  C.animr.s  i>r<'f<'iTcd,  tim  suspension  of  whoso  PATn.Hf 

(  divvi'i’end,  diie  Jtdv  I,  tiiesns  a  loss  on  that 

A  PTFR  Tiir  ■  W A  D 

.  f  .1/it  1  l|l\  ¥¥  /in  '  As  a  great  manv  Caiiadian  hold  slock  in 

inining  eoiiipajiy,  Cranhy  Sir  Kdmund  Ma 

— dip — -  Cor.solidaiisl  ^Mini's’  deeision  to  resume 

.  t¥  •  mi  X  divid('pd  payments  at  tin'  rate  of  Sl.oO  per  John  Iloakin.  K- 

eneral  Impression  Here  is  That  quarter  wii'i  i.e  of  wide  interest.  Tour  j.  w  F,ovriio  i. 

it  Will  Take  the  Form  of  a  rinv- ! siV  i. Mri." 

11  Irtne  me  rorm  OI  a  UOV  ,  interest  have  resumed  tllvidends  this  lion.  M’.  I'.  Kdw 

ernment-Financed  Settlement  of  bringing  a  per  ann.um  gain  to  sto.d<-  «.  ■m-o„.i,  E,q 

n  I  •  ••  .  ^  I  holders  amounting  to  sits.!.. >.)().  Dniflenrl  ALEXANOFK 

British  Soldiers  in  Canada — Best  ,  in.ereases  have  brought  a  further  SJd'.’.OdIt 

W».r  ^  D  _  •  Cl  •  n  I  gain.  AgJiie.sl  these  favorable  faetors, 

»Vay  to  Recognise  Services  of.  l,owe\er.  are  divideml  reduetious  vyitb  a  Til. 

Canada  in  Iko  Cron!  per  nni'.iim  loss  of  .SMl-’J.bl".  and  <lividends  tlie 

canaaa  in  tne  ureat, struggle,  passed  with  a  yearly  loss  of  .sj.dos.siii.  vh 

Ilivi.leii.l  Keeor.l.  , 

The  rabies  have  been  busv  this  week  ,  «  ^ 

,,  ,,  !  r  i,  ‘  The'  tabulated  rei'or.l  of  abnoiineements  - 

th  discussions  of  the  nature  of  the  work  sinee  January  1,  IlH,'.,  is  as  ftdlows;  — 

ae  by  Sir  Thomas  Shaughnes.sy  dtirin.g  I  Increases.  (F - - 

'  last  fow  days  of  liis  stay  in  England —  T’or  an-  M  niffti  i 

dsit  which  was  oriRinally  intended  as  a'  (’ai)iUil  I’uin  ffaiu  II  I  IJC  1 
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PAID-UP  CAPITAL,  $15,000,000 


REST,  -  -  $13,500,000 
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it  Will  Take  the  Form  of  a  Gov- 


British  Soldiers  in  Canada— Best 
Way  to  Recognise  Services  of 
Canada  in  the  Great,  Struggle. 

Tho  rabit'.s  have  bppn  busy  this  work 
with  discussions  of  tlio  nature  of  tlio  work  , 
dono  by  Sir  Tliomas  Shaughnossy  during  I 
the  last  fow  days  of  ids  stay  in  England —  i 
a  visit  which  was  originally  intended  as  a  ' 
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Tlip  I'nnadiaii  Rank  of  f'oniniprro  havini^  Rranchr.s  in  all 
tlie  iinporlnnt  towns  and  cilips  thrnnttlioiit  I'anada,  as 
well  as  NeM-fonndl.'iiid,  the  linited  States,  Eni^land  and 
IHe.xien,  niler.s  unsurpassed  faeilltie.s  for  the  transaction 
of  every  deseriptlon  of  hankinj^  hnsiness. 


bolidny  hut  turned  into  a  period  of  »^reat  I  Hollinger  (iold ^^Dnes  PPP 


It  seems  to  be  generally  aecept- 


Scotl.md.-The  Rritish  Linen  Hunk  rtnd  Rranehes  I  that  something  of 
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•J.-.  to  oIF;, .  1,1)00.000 

Per  annum  gain . 

Dividends  Resumed. 

fit  \  lee  ft).  0  ill  li)l  4 

.V,  for  lOl.'i .  .«!J!,000 

.Sianlields  Lt<l.,  coin. 

1',  .  .'JtO.OOO 

.St.  I.awreneo  Flour 

pref.,  1'‘4'r .  000.000 


S  IN  THE  t'NlTEIl  STATES. 

.N.'ilion.'il  Bank  Tfetroit. — The  First  .and  Old  Detroit  XaL  Fank 
Rnffalo.  The  Manufacinrers'  .k  Traders  Xat,  Rk 

ank.  ban  Francisco. —  First,  Xalional  Ilank  of  San  .suggestion  that  thic  “ortmntl.iuo-” 

lioaial  Rank.  Francisco.  'I’hv  Anglo  and  l.ondon  Pans  ■'’Ugge,  non  Dial  this  SOllietlling 

Xalional  Bank.  ,  ,,  ,  R'hy  be  the  nomination  of  tile  great  Cana- 

■Ifweland.  Minneapolis.— Xorthwestern  Xational  Rank.  bi'ai  <  ana 

Scntilc. — Seattle  Xational  Rank.  (Iiaii  railway  as  piircliasing  agent  for  tlie 

First  Xational  Rank  of  St,,  (’aitl.  Hritisli  (lovernment  is  .searcelv  ndpoicito 

I  each  Canadian  Rranch  and  interest  allowed  .at  current  rates.  .  „  "1  ' 

iindortakon  at  most  favorahio  rates.  iniilK  r  or  tart  tlio  (  .P.u.  iias  lor 

I -s  and  Travellers*  Loiters  of  (Yedit  Issut'd  noRotiable  in  all  parts  months  boon  aotlnp:  as  suoh  a  piirtdiasinj: 

lytimportant  point  in  Canada  ogers  exceptional  facilities  for  the  ni.in.v  of  tile  lines  of  war  supplies 

wliicli  the  (jovernment  has  hi'en  seeking  in 

_ _ _  this  country  and  in  the  States.  Reyond 

_ ; _  being  a  great  compliment  to  tlie  effielency  ' 


alile  magnitude  for  C.P.K.  is  being  arranged  Patou  Mfg.  1 


CHANTS’  BANK 

'  CANADA  "™  ” 


STIIVIDED'PROFITS 


$7,000,000 

7,245,140 


uv.i.g  .1  KIIHI  compiimeni  lo  tiie  eitteiency  Minus  f.f' 

I  of  tlie  railway’s  purchasing  system -a  sy.s- !  '  ' 

I  tern  wliicli  lias  been  tlie  wonder  and  admir-  i>,,_  ,,1  enin 

ation  of  every  railway  man  for  years  -tiiis  ' 

is  not  likely  to  liave  a  very  great  effect  '  Dividends 

upon  tlie  finances.  j  j,,  Xav.  Co. 

Among  the  best-informf.xl  Canadians  the  1  from  S  to  k'  i 
opinion  is  widely  held  tliat  Sir  Thomas  has  fan.  fonverters’  Vp 

been  negotiating  for  anti  lias  now  .succeeded  to  ‘2'  ,' . 

in  effeeting  an  arrangement  for  a  very  e.x-  Mprrav  K.-iy  7  to-V;, 
tensive  .settlement  of  time-expired  Rritisli  (i.T.If  gmir.  stk.  4  to 

soldler.s  on  fandian  farm  lands  at  the  end  k'  ,'7 . 

of  tlie  war,  this  settlement  to  be  carried  on  fan.  Westiiighoiise  7' (': 


llOO.dOO 

lo.onO.ODO 


42.nnn 

000,01)0 


THE  BANK  OF  BRDiSH  NORTH  AMERICA 

Established  In  1836.  Incorporated  by  Koyal  Charter  In  1840. 

rald-up  (Hiiifal  -  $l.sr,6,6efi.f.«  Keserve  Fund  -  $3,017,383.3? 

Head  Office— 5  ORACECHORCH  STREET,  EONDON.  Ihl 

HEAD  OFFICE  IH  CANADA— St.  James  Street,  MONTREAL.  „ 

H.  B.  MACKENZIE,  General  Manager, 

This  Bank  has  Brandies  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  Now  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies.  I 

Drafts,  Money  Order.®,  rtmilar  Letters  of  Credit  and  Travellers’  Cheques 
Issued  negotiable  in  all  parts  of  tlie  world. 

Savings  Department  at  All  Branches 

O,  B.  GERRARD,  Montreal  Manager. 


i,7.kk.')no 

1.4bN,.',f)0 

12.01)5,5.74 


ALLAN.  r.V.O. 
W.  BLACKWELL 
.  E.  F.  liEBDE.N 


I  Agenrie*  in  Canada,  evtending  from 
he  Atlantic  to  the  l*arifir, 

A.NKINGi  BUSINESS  TRANSACTED. 


Rnnk  PppATiinent  «t  nil  branch«>9 
>1  anai^er  Montreal  Rranclie 


INCOKFOKATEO 

1^55 


by  tho  (’.P.H.  Colonization  Doparlmont.  to  J'V .  4,002,700 

That  some  such  tangible  recognition  of  the  !  l.a  Hose  Mines  10''7 

services  of  Canada  to  the  Umpire  would  i  to  4'^7 .  7,40.3.135 

take  shape  upon  the  signing  of  peace  has  '  nuiiilh  Sup.  Tr.  4  to 

been  regarded  as  certain  and  the  C.P.H.  i  2' 7 . 

itself  has  come  into  stieli  close  relations  Cl  lawn  Pow'r  S  to  IV'^ 
with  the  Imperial  novernment  in  many  ,  7\’iniiipeg  ?;ieetrie  12 

ways  during  the  war  that  its  selertion  to  i  tolD'f... . .  .. 

art  as  agent  and  manger  of  the  colonization  Scotlisli  A  Can.  Gen. 
plan  would  lie  most  natural.  j  .Mor*.  5  to  y  'r--  -  ■  • 

There  is  no  otlier  form  in  which  the  ,  band  (.’or|)  n- (')^  ^  ait- 

Umpire  entild  so  effectually  benefit  Canada  i  •’•'f'lR  !'•  c . 

as  by  a  direct  effort  to  increase  the  poptila-  i  ,, 

tion  of  this  eountry  by  a  large  settlement  of  ;  a't'i’""’  b)s.s. .  .  . 

economically  independent  British  settlers.  !  Di,idcn»lf 


from  H)  to  ,y'c.. 


3. . 500.000 

3. . 500. 000 

0,000,000 

£200,000 

£325,000 


^TORONTO 


Siieh  a  move  would  also  operate  to  counter-  '  in«-  Re¬ 

act  the  recession  in  trade  activity  which  «s Motion  I'icture 
to  he  expected  in  Great  Britain  upon  the  |  *  'e  '  ’ 

cessation  of  the  present  war-stimulated  I  p,  T  It  1  t  pref  5^7  ’ 

higli  pressure.  Finally  it  is  well  known  (j't  H  ‘>n<l  pref '.V7  ’ 

that  Sir  Thomas  has  had  such  a  plan  in  his  !  g't  H  fird  pref  4''7‘. 

mind  for  a  long  time.  Winninoff  P-iint  7e; 


Per  anpiim  los.s .  .?  1,424, til 7 

Di,idcn*ls  P.-issrd. 

oose  .law  Klee.  tt''7.  $.500,700  .$33,802 


030.000 

3.428,000 

2.530,000 


44.100 
805,000 
032, .500 


TORONTO 


s.s.nno.nnn 

$G.103.81U 


TORS 

W.  G.  GnoLKRHAM,  Vice-Pres. 
.  2nd  Vice-Pros. 
ink;  John  Macdonald; 

,-CoL.  F.  S.  MEiaHE.v. 

J.  R.  Lamb,  Supt.  of  Branches 
hlef  Inspector. 

KERS 

_nk  of  Commerce. 

I  Rank. 

City  &  Midland.  Bank;  Limited 


EFFICIENT 

KANKINfi 

Rn.sIness  men  will  find 
at  this  Rank  c’omplele 
banking  facilities,  up  lo 
d.-ito  nquipnient,  and 
iKlpfnl  management. 
Thi'M'  features  combine 
U>  iirovide  .a  most  ef- 
ficirnt  banking  servlro, 
and  jour  banking  ac¬ 
count  is  therefore  In¬ 
vited. 


^Mainly  About  Banking 

The  Domilitnn  Rnnk  has  closed  its  First  Street 
branrh  in  Edmonton.  .Mia. 


Winnipeg  Paint 

pref . 

Xur.  (’rown  Bk.  iF 
Dorn.  Can.  pfd.  7'  , 


7,108,0.55  1,4:13,01  I 

,500.000  35.000 

2,8;’,!).  125  170,3)0 

2,207.000  154,532 


THE  DOMINION  BANK 

SIR  EU.MLNU  a.  O.SLER,  M.P..  PRESIDENT.  W.  D.  .MATTHEWS,  VlCB.PHESl DKVl 

C.  A.  BOtiKRT,  General  Alnnager.  v* 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,000.00 

TOTAL  ASSETS... . . . a... a  $80,087,109.65 

Trust  Funids  Shoulct  Be  Dcpositeir 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  maj| 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt 
voucher  when  cancelled  by  the  bank. 

ESTABLISHED  1885 

UNION  BANK  OF  CANADl 


Per  aimuiii  loss . $3,308,891 

Thp  Dominion  Rnnk  has  Closed  its  First  Street  ....  .  n  ■ 

aneh  in  Edmonton.  .Mia.  Rond  Iiitoro.sl  I'n.sNod. 

Thn  brnnri,  of  (he  R.ank  of  Commerce  at  Read-  R.G.  Hrewories  t)’'/'. .  .  S2, /  ,)1),99)1  ,$01 ->.900 


lyn,  Sask..  was  closed  this  week.  Standard  Ideal  (F7. .  . 

The  Onebee  Rnnk'.s  new  brancli  at  R.vlev,  .MWC.  AUa.  Ulind  .1'  delv.  . 
ts  under  the  management  of  R.  X.  Watson.  (Jlie.  .Ian.  (  lirtier  O  c- 

W.  M.  Botsfonl,  manager  of  the  l.ondon,  Eng.,  x!!,./  iT,!  r.c-  ^  " 

branch  of  Die  Royal  Bank,  lias  resigned.  . '•  ''  .C, '  '  ‘ 

.  _  _  - -  Algotiiii  (  ent.  Term 

P.  G.  Ross,  aeeonniant  in  tlie  Fort  William  ,5''7 
hraneli  of  Ibe  Union  Rank  has  been  transferred  to  Prvee  Imi’eVlV’-innd-i ) 
the  Swift  Current,  Sask..  branch.  V'-  ^  •'RRbS  ( 

-  —  .  r.X.H.  5'’7  deh.  me.  . 

Private  O.  tl.  Diipraii,  7th  Battalion,  reported  Apglo-Gilll.  Ua.pd  <)el). 
killed  in  action  was  in  the  M'rvlee  of  the  nominlon  Winniono-  ltd 

Rank  at  \ane(jiiver  previous  lo  enlistment.  nOtllll  \V  ITlI'.l [lOg  H<t. 


84<).(M)() 
1  1,409,000 
5,05(),.5()0 

4,380.000 

.500.000 


.L  BANK  OF  CANADA 

INCORPORATED  1S6» 

.  $25,000,000  . 

.  $1 1,-560,000 

ivided  Profits .  $13,170,090 

. $180,000,000 

HEAD  OFFICE,  .MONTREAL 
irhe.«t  in  C'anailn  anti  NeMr|i»iiniIlan  1. 
ches  in  Cuba*  l*orto  Kicn  ami  Daminirau  KeptiSlia 
liRITLSH  M'EST  INUIEvS. 

HAIIAaMAS — NaHnaii;  B.\RBAnrtS  —  BrSrliJptoHrni 
us  (iBENAOA — St,  (ieoriko*N;  JAMAIC.i — Kin{^9tont 
terre:  TltlNIDAD — Port  of  Spain  uml  San  Periiando. 
iiBlTISH  UONDURAS— B«Ii*« 

ieorilctownt  Ne w  Ainsterclam  and  BoAe  Hall  (Corentyne) 


NKM’  YOKK  riTV 

t'or*  William  and  Cedar  Streets 


OUNTS  CARRIKD  UPON  FAVORABLE  TERMS. 
US  beparTaMEnt  at  all  RRANCIIES 


Sank  OF 

ESTABLISHED  1874 

hd  Office  :  -  Ottawa,  Canada. 


’ - -  '  .  C.X.H.  .5'’7  deh.  ine.  . 

Private  O.  It.  Diipraii,  7lh  Battalion,  reported  Apglo-Gilll.  Utipd  <)f'I). 
killed  in  action  was  in  the  M'rvlee  of  the  nominlon  \Virmi„n<r  ltd 

Rank  at  laneoiiver  previous  lo  enlistment.  hOUtll  WlTtl'ItiPg  lit<t. 

-  .)  delis . 

Dudley  Dawson,  acting  nianager  of  the  Victoria.  Onl.  Xtl.  Brick  t/’(  .  . 
R.(^.,  Iiraneh  of  the  Dominion  Rank,  lias  been 

transferred  to  Winnipeg  as  as.sisl.uit  inspector  of  ~ 

Western  branches.  Per  annum  loss . 

Wiillam  Rrnwn.  mamiger  of  the  Union  Rank  at 
Guelph  is  being  married  to-day  to  Miss  I.tiella  »■  i  ■ 

Rnriinghani  of  I’ielon.  Ontario.  Mr.  Blown  was  ! 

the  I’ieton  l)raneh  nianager  previous  lo  his  (iuelph  '  Mainly  Ab 

- -  I  ^ 

.1.  It.  Stnarl,  manager  of  tho  Niagara  Falls'  | 
braneli  of  tlie  Rank  of  llainillon.  has  been  com-  Crown  Reserve  lias,  as 


4,.3sn.()nn  219,000 

.5()l).000  2.5. 000 

25.000.000  1, ‘250.000 


fiu  <01  Head  Ollicei  Winnipeg 

PAID-UP  CAPITAL 

RESERVE . 

:5(VJ12  TOTAL  ASSETS  (OVER) 

.  BGARD  OF  DIRECTORS) 

42,1-»0  Honorary  Presiiient — Mir  WILLI,\M  PRICE 
,^,73,4.50  Vice-Presidents — -K.  T,  RILEY,  Esq.)  G.  II,  T 

287.525  R.  Allan,  Esq.  I'ol.  John  W.  Cnrson. 

Hon.  S.  Barker,  Esq.,  P.C.M.P.  B.  R.  I  ronyn,  Esq. 

1  n  ono  Bull,  Esq.  E.  L.  Drewry,  Esq. 


$  5,000,000 
3,400,000 
80,000,000 


-lOHN  GALt 


£350,000 

1,2.50.(1(10 


$3,211,837 


appointment.  8  1  '  (  elph  .  I  Mainly  About  Mines  j 

J.  II.  SUiart,  manaRur  of  iho  Niagara  Fall.s'  \ 

branrh  of  thr  Rank  of  Hainilion.  has  burn  rom-  C'rown  Rr.servo  lias,  as  yet,  made  no  oftirlal  an* 
heaUh.  VHMriuen'eded  b.l'  w."H!  :  no^<'''ni<'nt  with  regar.l  to  it.s  Xiearaguan  option 

of  the  Western  Inspection  staff.  There  is  lielieved.  however  .to  lie  a  fair  jirospeet  of 


-  -  -  !  the  Irnnsaellon  going  through.  The  eompan.t  will 

Iliigli  P.  Winsinw,  attached  lo  the  Ro.val  Xaval  not  exercise  the  option  on  the  original  terms;  in  fact 
nivisioii,  and  who  Is  re|)or(ed  wounded  during  an  ;  the  original  option  has  been  allowed  to  expire.  But 
engagement  in  the  Danlanelles.  is  a  son  of  E.  I’.  '  it  is expis-lisl  that  new  arrangi'inenls  w ill  tie  reaehed. 


Winslow,  Superintendent  of  Xorthwestern  Branches  S.  .1.  Cohen,  manager  of  the  Crown  I<eser\e,  on  his  | 
of  tho  Rank  of  Montreal,  Two  years  ago.  young  return  to  Cobalt,  after  his  tiiii  to  the  Xiearaguas 

Winslow  was  in  the  West  End  Rraneli,  Montreal, 6f  properly,  made  the  stalemi  nt  that  the  mine  shown  | 

the  Rank  of  Montreal.  veins  of  good  low  grade  ore.  Re  considers  Xieara-  - 

-  gna  as  a  mining  eountry  a  .sound  iiroposii ion.  Tran.s-  ; 

J.  H.  Mitchell,  manager  of  tlie  Regin.a  branrh  portal  ion  and  labor  prolilems  raise  ilillleiilties  liiit  lie  i 
of  the  Rank  of  Ottawa  lias  been  moved  to  .Mexan-  anticipates  tliat  the.se  can  lie  overi-ome.  ' 

dria  as  manager,  X.  ().  I.ee.  nianager  at  Kenora,  -  -  -  _  | 

Ont.,  goes  to  Regina  as  manager,  T.  R.  Ilnipin,  McIntyre’s  production  for  .May  was  a  little  less  | 
aecoiintant  at  Regina.  Iieeomes  manager  at  Ki'iiora.  than  for  tlie  iiri'vious  month,  owing  to  the  fact  that  A 
1).  D.  MeCalliim.  manager  at.  Nipigon,  has  been  there  was  a  I'onsideralile  percentage  of  serieile  in  I 
appointed  tho  inanagi-r  at  Portage  la  I’ratrie.  the  ore.  and  tin'  seltling  lias  bei  n  much  lower  and  I 

- - -  -  more  diflleult  than  when  tlie  greater  percentage  is  1 

F.  A.  Chapman,  nianager  of  the  Commeree  at  treated  from  tlte  olhi-r  side  of  I’earl  I.ake.  .\n  I 

Riggar.  Sask..  hzs  been  aiiiiointed  nianager  of  thz  J  innovation  in  the  Irealmeni  of  ore  in  the  tanks  is  I 


Rainy  River  liraneli  in  jiiafe  of  II.  W.  tirahain  who  now  being  attemiited.  and  in  a  .short  time  it  should 
is  taking  up  mililar.v  dut.v.  C.  I.omer  Miles,  mana-  |  enable  Die  iiarlieular  grade  of  ore  to  lie  bandli'(‘ 
ger  at  Prpvosl.  goes  to  the  Riggar  bfaneh:  R.  F.  [  moro  rapidly.  Costs  were  well  lielow  live  dollars  o 
’r.vlilesley  will  lie  the  accountant.  L.  K.  Blackwood  the  ton.  .Now  more  of  the  ore  is  coming  from  t> 
will  sign  acting  manager  at  Wynehwood  In  place  of  I  No.  .I  vein  system,  with  the  result  that  last  we 
.John  E.  Ryerson.  who  has  taken  ni)  military  duty.  }  dl.'l  tons  passed  through  the  mill  in  21  hours. 


who  has  taken  ni)  military  duty.  }  dU)  tons  passed  through  the  mill  in  21  hours. 

. —  — -  record  for  Die  McIntyre.  Development  work  oi 

most  recent  honors  to  two  more  lioth  the  north  and  south  sides  of  llic  lake  is  proceed- 


By  (lie  Kiiiil's  most  reeent  honors  to  two  more  lioth  the  north  and  south  sides  of  llic  lake  is  prnceed- 
Ctiniidians  nineteen  Canadian  hank  dlreetors  are  ing  sutisfaetorily. 

now  knights.  Eleven  onl  of  Die  twent.v-two  banks  -  - 

doing  btisiness  in  Canadii  have  direetors  who  have  Porcupine  Crown’s  reserves  are  showing  an  '  '- 
received  a  knight liood.  In  addition  to  the  following  rrease,  aeeording  to  Ren  Hughes  who  writes:  "t 
list  then'  Is  Sir  .Max  .Mtken.  wlio  is  a  director  of  the  ing  to  the  stireess  in  diamon)!  drilling  to  the  s  i 

Colonial  Rank  whieli  has  recently  received  its  of  the  pre.seni  drifts  and  also  to  eross-entlinp  > 

Canadian  charter: —  T'xtenslons  of  the  ore  bodies  on  the  Porr.ipine 

Montrkai.. — Sir  Frederick  Williams-Ta ylor.  Sir  Crown  have  been  found  and  the  mine  Is  in  a  better 


VJrc-Presidents— It.  T.  RILEY,  Esq.,  G.  II.  THOMSON.  Ksq. 

H’.  R.  Allan,  Esq.  Col.  .lohn  W.  Cnrsoii.  S.  Haas,  Esq. 

Hon.  S.  Barker,  Esq.,  P.C,M.P.  B.  R.  I  ronyn,  Esq.  J.  S.  HoiiAh,  Esr^ 

M.  Bull,  Esq.  E.  L.  Drewry,  Esq.  F.  E.  Kenastou, 

IVm.  Shaw,  Esq, 

G.  H.  Raifniir,  General  Manager.  II.  B.  Shaw,  Assistant  General  .Manaiiet 

F.  IV.  S.  Crispo.  .Superintendent  of  Branches  .and  Chief  Inspector.  f 

LONDON.  ENGLAND.  BRANCHES  0 

0  Princes  Street,  E.C.  and  West  End  Branrh,  Hayinarket,  S.W. 

The  Bank  havlnd  over  .‘{20  Branches  in  Canada,  estendiiiii  from  Halifax  to  Prince 
oilers  excellent  facilities  for  the  transaction  of  every  desrriplinn  of  Banking  Business. 
rc>rri*spon<l<*nt9  In  nil  of  imporlnnrc  Ibroii^licmt  C"annHn*  tho  l.iiitefl  Statos»  the  ■■ 

Kiniidom,  the  Continent  of  Europe  an<t  the  British  Colonies.  HI 

Colleetions  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at  U 
rates  of  exchange.  Letters  of  Credit  and  Travellers’  Cheques  issued  available  in  all  ; 


Esrtablishecl  Cfvpr  Forty-one  ^  |1 

THE  STANDARD  BANK£!| 

if^rfi  OF  CANAOA. 

ASSETS  OVER  $48,000,000 

py  ^8  The  A,  B>C  of  Banking  ■ 

Systematically  I 

Tfake  Care  of  the  Cents  and 

¥Tltimately  Become  Indepen- 

Udent  179  ‘ 

j  We  solicit  your  account  in  our 

SAVINGS  DEPARTMENT  fl 

MONTREAL  BRANCH  ■ 

a  E.  C.  GREEN,  Manager,  136  St.  James  Street  |  H 


T.  G.  .8h,nighnessy  and  Sir  William  MacDonald. 


Paid  Up  •  • 

)  Undivided  Profits 
isets  over  -  • 


S  4,000,000 
4,978,289 
60,000,000 


-Sir  Edmund  Walker,  Sir  .1.  M.  month.s 


position  to-day  than  it  has  been  for  the  last  eighteen 


Gibpon  and  Sir  l.ymaji  Melvin  .Tones. 


"Diamond  drilling  has  picked  up  the 


.  -  Sir  H.  X.  Rale.  .Sir  II.  K.  Egan  and  ■  showing  a  good  width  and  grade  far  to  the  .soulb  on 


Sir  George  Perley. 

Dominion-. — slr  F’.  R.  O.sler  and  Sir  ,1.  C.  Eaton. 


XorTHKKN  Crown. — .Sir  D.  H.  McMillan  and  Sir  the  two  faults. 


the  .lOO-foot  level,  while  in  Die  .second  and  thinj 
drifts  are  being  pushed  in  liigli-grade  ore  beyond 


I  Board  of  Directors  t 

E  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

Y  N.  bate,  DAVID  MACLAREN, 
BLACK-BURN,  DENIS  MURPHY, 

Y  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 

E.  C.  WHITNEY. 

RN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  inspector. 


. G.  C.  WAIN  WRIGHT,  Acting  Manager 

Branch _ W.  C.  BURPE,  Manager 


D.  C.  Cameron. 

I Mi’EiiiAi..— sir  .1  A.  M.  .\ikins. 
Union. —  Sir  William  I’rire. 
lioYM..— Sir  Heriiert  Holt. 
MEiteHANTs. — Sir  Montagu  .Allan. 
II.vMii.To.N.  -Sir  .lolin  S.  Hendrie. 


"So  sureessfui  has  been  the  development  that  it 
is  proposed  to  re-treat  some  old  tailings  in  the  mill, 
so  that  it  will  be  possitilo  to  lessen  the  rit'mands  on 
Ike  mine  ore  and  free  more  drills  for  development. 
It  is  anticipated  that  at  the  end  of  the  present  (inan- 
eial  .ve.ar  there  will  he  shown  as  good  ore  resi'rves  ,is 


PnoviNriALE. — Sir  Alexander  Lacosle  (Chairman  |  at  the  beginning,  while  dividends  of  12  per  cent,  will 
f Censors).  'have  been  paid." 


THE  ROYAL  BANK  OFCANADA 

Statement  to  the  Dominion  Government  (Condensed)  Showing 
Condition  of  th^Bank  on  May  31,  1915 


EDANK^ANADil 


HF:AD  OUF'ICE,  Toronto  JAME:S  mason.  General  Manager 
RR.ANCilUS  AND  COX’X’UCTION'S  THROUGHOUT  CANADA 
SIX  OFFICES  IX’  MONTREAL: 

Main  Office,  Transportation  Building  St.  James  StreeL 
Ponaventure  Branch,  523  St.  James  Street. 

HoelieLaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 

:Mount  Royal  Branch,  Cor.  Mount  Royal  and  Papineau  Ave. 
Papineau  Branch,  Papineau  Square. 

St.  Denis  Branch,  478  St.  Denis  Street. 


Business  Founded  1795r 


BANK  NOTE  COMPANY 

porated  by  Aot  of  Parliament  of  Canada) 

tAVERS  AND  PRINTERS 


OTES,  BONDS,  SHARK  CERTIFICATES, 

,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

NKS,  CORPORATIONS,  AND  (iOVERN- 
CONTRACTORS  TO  TIIE  GOVERN. 

IF  CANADA  FOR  DOMINION  NOTES, 
iE  AND  REVENUE  STAMPS. 

Works  •  Ottawa,  208*228  Wellington  St. 

Branchc.8! 

MONTREAL  Winnipeg 

Royal  Trust  DUi,  i  ROi  Main  St. 


8  37,1)90,690.43 

1  Stocks  . 

13,608,970!83 

8,565.490.61 

Security  of  Note 

L . 

k  . 

as  per 

$81,099,146.88 

97,801,675.92 

417,037.38 

$186,187.939.34 

rHESTERLIIVGBANK 

OF  Canada 

Head  lattice  -  Toronto 

In  all  the  various  phases  of  banking  ser¬ 
vice,  the  Sterling-  Bank  is  orpnized  and  equip¬ 
ped  to  render  absolute  satisfaction. 

Montreal  Office:  120  ST.  JAMES  STREET. 


n 


THE  NATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED 

HEAD  OFFICE  -  -  17  Moorgate  Street,  London;  E.C 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  OflSce  in  New  Zealand,  Wellingto^ 

and  68  Branches  and  Agencies  throughout  New  Zesiknl. 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  armnged.  Ai!  Classes 
of  Banking  Business  undertaken.  I  — 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerev,  Bank  of  .Britifl 
North  America,  Bank  of  Montreal.  I  /  j 

ondents  in  alLjaaElAJiLDie  world.  I.- 


